I did this to my 2000 Corvette Coupe a few weeks ago.  I jacked up one side of the car and dropped the front calipers on a cardboard box and took the rear calipers and laid them on the suspension behind the rotor.  I painted them with the Duplicolor kit I bought at Murray's for about $16.  I used the kit with a brush instead of spray painting them because it allowed me to paint the caliper brackets also and I didn't have to mask anything off or be concerned about getting paint on the brake pads, pins, etc.  It took a little bit of time to figure out that I could paint the front calipers and then paint the rear, then go right back for another coat of paint on the front calipers because the paint dries very quickly.  I took about 5 coats of paint before I achieved the finish I wanted but they look as good as the ones I have seen that are powder coated.  I ended up with about a half of can of paint left over so there is plenty of product included in the package.  If you go to the Duplicolor website they have a video that describes each step of the process in detail.  Simple.
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